 England, have all demonstrated the
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GREATER WORLD CROPS

How the world takes care of itablf
fn such emergencies as that pro-
duced by the wabr, is indicated by the
February report of the International
Institute of Agriculture. This world-
compassing bureau founded by an
American, David Lubin, with head-
quarters at Rome, makes a most
careful survey of the agricultural
world, getting together the best pos-
sible data on crop acreages, condi-
tions, ete. It finds good reason to
believe that the year 1916 will see
the greatest yield of foodstuffs ever
known, despite the preoccupation of

war.
world has in
rding to

£

makes up this loss. The United
States shows an incrense of 5.8 per
cent in number of eattle over a year
sgo. Somé of the countries indicate
almost phemomenal gains in ecrop-
ping.

Of all the war marvels, the great-
est perhaps is the capacity that the
fighting countries display for main-
taining their production of the basic
necessaries of life. Germany, France,

possibility of readjusting quickly to
new ' conditions,  and' maintaining
their crops despite the withdrawal
of millions of workers to the fight-
ing lines. It is all a demonstration
in the possibilities of real efficiency
when crying needs compel the utili-
zation of all possible forces of pro-
duction. a

AMERICAN RIOHTS AT SRA

President Wilson will have the ul-
timate support of enlightened opin-
ion if he will stand fast by his posi-
tion that belligerents must not inter-
fere with the rights of Americans
to travel in safety on the high seas.

There have repeatedly been pro-
posals that Americans be prohibited
from traveling on merchant ships of
belligerent countries. Of course, such
a prohibition could not be made ef-
fective in any case, An American
in & foreign port, under necessity of
traveling, would use the ship that
was ready to serve him, If he were
killed by a submarine, the Washing-
ton Government could decline to as-
sume responsibility for him; but no
Washington Government that téok
such a position would survive an
clection. Even the very

user of any services wo can offer, as
we can make a man whe is mor>
whether in Canada,
. South

thon only ly what the
population of New York city is!
Canada buys more from, us—buys it
in years of peace and buys it in
years of war—than all the Latin-
American countries, w'th all thair
vast populations, put together.
Given the opportunity, orn anything
like even terms, she always will,
Again the reason is rundamental.
The people there are like us. They
live as we live, They wunt what wa
want. They use what we use.

Why, Canada, with one-tenth the
population of the German Empiro,
has been even a greater customer of
the United States than all the Ger-
man peoples in Europe! What, then,
is the use or the sense of misunder-
standing where our best and richest
markets are and must be?

WHERE DOES THE PUBLIC
COME IN?

A good illustration of the thought-
lessness of Congress in dealing with
matters of Washington concern is
afforded by a provision inserted in
the legislative, executive, and judi-
cial n bill.

It is a proviso that the price of gas
used in the public buildings of Wash-
ington shall not exceed 70 cents.
Precisely what process of reason-
ing can bring the legislative mind
to the conclusion that this is a rea-
sonable condition, is utterly beyond
understanding., Is 70 cents the fair
price at which gas should be sold in
this city? If so, then why not make
legislation broad enough to give
that price to all the consumers?

Is 70 cents an unreasonably low
price? Is the present general rate
of 86 centa the fair one? If so, then
the Government has no right te rob
the gas companies of 15 cents.
Suppose the Government and the
general public consumed equal
amounts of gas, and that the Gov-
ernment insisted—because it had the
power—on getting its gas for 10
cents a foot leas than cost of produc-
tion. That would throw upon the
body of private consumers the ne-
cessity not only to pay a fair living
priee, but enmough more than that
fair living price to make up for the
losses on the Government's supply.
There is no excuse for this sort of
haphazard treatment of such a sit-
nation. If 70 cents is the right price
for gas, there is no excuse for mak-
ing private users pay 86. If it is
too low a price, then it is unfair to
both the gas companies and the pub-
lic to make it the. legal rate.

The Times has no doubt that the
70-cent price is high enough to give
the gas companies a good round
profit; a price that, if charged to all
patrons, public and private,  would
bring adequate return and increase
the consumption so that ultimately
profits viould be as good as ever.

Congresas
that had passed this kind of embargo
legislation would change front when
it realized what such a pusilllni-‘
mous program meant.

It would be a preposterous thing |
for the United States to surrender
its rights on the seas, just at a time
when the whole country is planning |
means to ecreate a merchant ma-
rine. And to prohibit Americans!
from enjoying their rights at sea !
would amount to surrendering those
rights. That is the long and short
of it. There can be no compromise,
at this late day. Either we are going
to stand for the full measure of our
rights, for the traditional doctrine
that the high sea belongs to all peo-
ple but to no nation, or else we will
surrender to the German doctrine of
the right to terrorize all humanity
off the sea. The United States should
be the last nation to yield to such a
proposal.

LATIN-AMERICAN DREAMS

Ex-Senator Burton of Ohio is not
the first statesman of the United
States to dream rosy dreams of the
Latin-Ameriéan markets whith are
yearning for the products of our
furms, mills, and factories; and he
will not be the firat, no* vet the last,
to find that beyond a limited range
these are wild dreams. The reason
is fundamental,

The Latin-American countries are
not, never will be, patural markets
for the products of the Unitel
States. The Latin-Americans, wheth-
er in Mexico, in petty Central Amer-
jcan states or in vast South Ameri-
can domains, haven’'t our climate,
haven't our nature, haven't our tastes
and haven't our needs. They don't
think as we think. They don't eat
as we eat. They don't dress as we
dress. They don't live as we live.
They don’t work as we work. They
never will. And we cannot hold any
market against competition which
hus & lower labor cost than we have.
So they are not and never will be
our natural customers.

Grant that we want 10 sell every-
thing we can sell in the Latin-Amer-
fcas; grant that we ought to mako
earnest efforts to broaden our mar-
kets there; yet how can any man in
posseasion of the cold, hard facts
betring on this question blind his
eyes to the if'npnu.ihu Ay of ever
making a Latin-American consum-

But apparently Congress doesn't
believe ‘this. It proposes merely to
compel the gas companies to give
it gas at 70 cents, and then if there
is a deficit on that part of the sales,
to let the private users make it up.

Can't the Government afford to
pay for its gas at a fair price? Does
it need to lean on the private in-

|comes of Washington people in this

matter?

It requires only to suggest the
logic of this condition, to make plain
how unfair the whole thing is. Yet
it is just the sort of thing Congress
is continually doing to the people of
Washington, Congress buys its
electric current, for public use, at
prices unbelievably low in propor-
tion to those paid by the private
users of current. Either the Govern-
ment, the biggest and most solvent
buyer in the community, is robbing
the corporations and also the mass
of consumers, or else it is letting
the gas and electric companies rob
the private consumers, *

HOW MUCH DO WE SAVE?

We are not a thrifty people,
though we are a prosperous nation.
We do not save as the French save.
Let us admit it at once as undeniable
and agree heartily also that any
public speaker who preaches the les-
sons of thrift is performing a valua-
ble service. But we are not so feck-
less as we are sometimes painted.

This mild expostulation is pro-
voked by the address of S, W, Straus,
& Chicago banker, who told the
National Council of Education that
there are only 108 out of every 1,000
population in the United States who
save money. He probably means
saving in savings banks. In 1913
there were 10,766,038 depositors in
savings banks in the United States,
approximately the proportion  he
states, with total savings deposits of
$4,727,408,951, though, of course,
some savers have deposits in more
than one bank.

But look at it this way: Using the
census maultiple of five, there were
19,720,000 families in the United
States then, and 10,766,036 deposi-
tors in savings banks. This puts an-
other face on the matter, for it
shows, without making allowance for
duplicate depositors, that there wére
accounts for every other family and
$00,000 to spare. That's better.

# & buyer of our comynodities or &

And all American savings are not

|

in stocke
through the development of the odd
lot, easy payment system, the small
landlords—all these; with and with-
out savings banks accounts, add
many millions of dollars to the sav-
inga mccount of the nation. There is
a host, too, which puts savings into
life insurance policies of the endow-
ment and kindred types. And the
men who are putting their money
back into their business—are they
not “saving,” if not in the strictest
sense? And how many millions of
dollars are kept in regular banks and
trust companies because the pps-
seasor likes the convenience of a
check book?

If the Chicago banker will think
it over he must agree that while we
do not, perhaps, save like the Swiss,

to whom he compares us most un-
favorably, we do lay by a dollar now

and then in our own way-—not one
in ten, but more likely every other
man, and almost every woman, who
earns or produces,

THE FORD PROPAGANDA

Henry Ford is a well-intentioned
gentleman who can see everything,
apparently, except the things that
are entirely obvious. He warmns the
United States against the danger
that it will become militaristic, at a
time when it needs nothing so much
as to understand the need of being
militaristic enough to take care of
itself. The rut\of the world is in
a very carnival of militariam., Mr,
Ford is warning us not to put in
fire-fighting apparatus, while all the
houses in the neighborhood are burn-
ing. He can't see the fire, but he
is certain that there is grave danger
of the apparatus exploding if we
ever install it!

This kind of counsel is not ecal-
culated to command much gonfidence,
War, it may be admitted, is undesir-
able. But there is little good dis-
cussing that fact, when war is the
fact, the condition, the inevitable.
Our own eountry is not invelved in
it, but will have to suffer by it, and
may become involved in it. We have
seen the most fearful proofs of the
folly of unpreparedness when such a
monstrous condition is turned loose
in the world; yet the best we get
from the extreme pacifists is the
warning that we must not prepare,
for preparation {8 invitation to war.s
It is as if an epidemic of small-
pox were raging through the com-
munity, and somebody should advise

desirable, and, second, that it would
be folly to vaccinate against it, be-
cause vaccination produces a type
of smallpox.

What benefits it now,
against war, when war is here?
There will be little advantage in
agreeing that it is unfortunate; no-
body needs argument on that point.
The question is how best to prevent
it.

Most pathetic of all is Mr, Ford's
charge that organizations for pré-
motion of preparedness have brought
war. As if the Navy League of the
United States caused Germany to
organize its conspiracy against Eu-
rope, to invade Belgium, to sink the
Lusitania, to plan the destruction of
democracy throughout the world!
There was a time when men might
have found some justification for be-
lieving that these preparedness or-
ganizations were overdoing matters;
but that time certainly is not now.

THE IMPROVED NEW HAVEN

For the first time since Howard El-
liott took over the reins of the New
York, New Haven and Hartford rail-
road an accident has occurred in
which lives were lost. For nearly
three years there has been a lapse
in the series of catastrophes which
helped bring the system into disre-
pute. Involved and extravagant as
was the financial management under
the Mellen tegime, that alone would
not have brought the road’s affairs
to a crisis so quickly had not the
accidents served to illustrate the
mismanagement,

Early report of the Connecticut
publie utility commissioner places
the blame upon the engineer, in part,
and upon defective brakes, The en-
gineer is sald to have disregarded a

in sight of the danger signal his
brakes would not hold. Here are
the two elements, the mechanical and
human, which enter into every rail-
road accident.

The New Haven road has made
progress in remedying its mechani-
cal shortcomings. By spending
money on improvements, instead of
expansion, it has patched up its ar-
chaic equipment as best it could. It
has weeded out its engineers, and
discipline was substituted for a go-
as-you-please condition brought out
at the investigation into the road's
affairs.

Sympathy, rather than denuncia-
tion, will go out to Mr. Elliott and
his associates in this setback to a
remarkable record for “safety fust.”

NEXT WEEK'S PLAYS

us, firgt, that smallpox is highly un- |lst

to rail |be

‘cdutionary signal, and when he came d

IN CAPITAL HOUSES

Variety of Attractions Is Offered
to Patrons of Washington
Theatcu._

Natlonal.

At the Natlonal Theater, February 55,
Klaw & Erianger and george C. Tyler
will ‘present QGeorge Arlim In & new
comedy, “Paganinl,” by Wdward Knob-
lauch, the auther of “'Kipmet' ‘My
Lady's Dress,” *“Mari lle,” and
co-author of “Milestones,” Mr. Ar-
liss will be mupported by a brilliant
company, Including Margery Maude,
daughter of Cyril Maude; Mrs, Ariise,
Charles Harbury, Dudley Digges, Dion
Tithoradge, Edgar Kent, Lella Repton,
Pauline Potter, Noll Tearle, and Frod
Nicholla.

000!'1'- Arllss has created many im-
portant roles, but he s hest remember-
ed for hin oharacterizsation of the great
stataeman, Disrael.

Now, however, hoe comes hers In the
role of another famous character of
history, but this time a character fa-
mous in music instead of diplomacy.

Paganinl, "the most ploturesque  and
remarkable figure of the early ht-
oanth century, the great violinist, is the
hero of Knoblauch’s new comedy.

¥ Belanco.

An event of unusual promise Is mext
week's ongagement at the Delasco
Theater of Pyancea Starr, who will
fAmnin appear in her latest New York
triumph. “Marie-Odile.” which had its
successful premiors here a vear ago. It
Ia the work of the well-known and sue-
censful dramatist, Edward Knoblauch,
who haa to his eredit a string of sue-
censea auch as “"Kismel' “The Faun*
“My Lady’'s Dress,” and “Milestones,"
gl: mrr in collaboration with Arnold

nnett.
allthnl_l.;:h this In the sixth ur:h in
gu?i’} ...!“’m.m}“"’p%‘a'um T n#'ﬂ
have recoxnized that spiritusl quality
which pervades her work In ‘Marfe-
Odile” the first time he ever saw ler,
which was In a play oalled “Gallops.”

Poli's.

The Poll Players will offer next
week Willard Mack's great comedy
drama success, “Kick In,” which had
ita first appearance on any stage at
the Columbia Theater eighteen montha
ago, and which scored In New York,
where It ran for an entire season,

In the leading role, that of "Chick"
Hewes, A. H. Van Bureu should be
highly affective. He has much of the
personality of John Barrymors, who
created the part on Broadway. Miss
Florence Rittenhouse will bhe seen an
Molly. There are numervus other char-
acter roles of Importance in “Rick In,
and thess will afford excellent oppor-
tunities for the other members of the
"oll company.

Keith's.

Irens Franklin, the American comedi-
onne, famous for her character songs
in costume, her "'Rod Headn,” recently
the star of "Mald In America,"” “With-
in the Loop,” and other Hroadway suc-
cesses, 18 again In Kelth vaudeville and
will be the high headline attraction at
the B, I, Kelth Theater pext woek, Bur-
ton Green continues as her accompan-

~ .

Wil M. Cresay and Blanche Dl&:.
will be the supplementary leadl -
tures In another Cressy comedy of barn-
storm| life callied "“One Night Only."
Harry Tighe, of "Collon' Days'" favor,
with Sylvia Jason, will be seen In &
new hodge- e of music. Others will
Ned onroe and Keller Mack;
Charlle Ahearn, the tramp comedian;
Fritz and Luecle Bruch: Captain Gruber
and Mlle. Adeolina’s European Arenic
Ravue; Willlam Ferry, 'The
Man;" the Pathe news pictorial,
the pipe organ recitals,

Gayety.

Affer an absence of four years, pa-
trons of the Uayety Theater will wit~
ness an entertalnment furnished by
Fred Irwin's Majestics, an aggregation
which is sald to offer radical departures
from wunything heretofore presented In
the burlesque fleld. “'Frenchee is the
title of the principal burlesgue. During
ita action many surprises transpire such
aa "The Afaulr of Honor,” *“Tin Sal-
diers,”” “QGocod Bye, Mary,” end the
lm:fhnh “grisan scene” with {ts mu-
tual welfare league prisoners. The cast
Includes  Florence Bennett, Virginia
Irwin, Margaret Sharpe, Vera Zale,
Bessle Lewis, Joe Iollander, Faul Mun-
ningham, Gene Markey and [Bmanuel
List, besides a company of thirty and a
triple quartet of iale voloes.

Music.

A musleal phantasy, Do You Belleve
In Fairfes?' Is to be presented by Miss
Hawke at the Belasco Theater, March
3, at 35 o'clock.

Tho plot relates to the wanderings of

Betsy through the four seasons In a
aearch to find *the fairies.” Bhe i
guldrd on her journey by her pet rab-
It, "Nebo,”" which she eventually finds
to be the spirit of “Happiness.™

Fro
wn

Josef Hofmann, the great planist, will
give his only recital In Washington this
season at the Natlonal Theater Feb-
ruary 23, at 4:30 o'clock, under the man-
agement of Mrs. Wilson-Greene. Mr,
Hofmann's program will be a repetition
of the one played in Carnegle Hall two
weeks ago, and which ereated such a
furore among muaic lovers.

Harold Bauer, lanist, and Pablo
Casaln, 'cellist, will appear In Joint re-
cital at the Natlional Theater on the
afternoon of March 3 at 4:30 o'clock, as
the fourth concert In the “artista’
course,"” under the management of Mras,
Wilson-Greene. This Is expected to be
one of the most interesting concerts of
the seanon, as Mr. Bauer's standing in
the world of mualc aptly describes him
by the phrase, “‘master planist.” Pablo
Casals s regarded the world over as
one of the foremost violoncellists of the
ny.

Frita Kreislor, the greatest of all vio-
linists, will give a recital at the Na-
tlonal Theater March 10, at 4:3 o'clook,
under the management of Mrs, Wil-
son-Greene.

—

For the final concert of the 'Ten Star
Beriea,”” T. Arthur 8mith will present
Mme, Frances Alds, prima donna so-
prano of the Metropalitan Opera Com-
pany and premiere concert artist, at the
Now Natlonal Theater on Friday afters
noon al 4:3 o'clock. The program ar-
ranged |8 widely diversified and givea
the beat opportunity to the glorious
volee that in a few years has given the
singer a place among the foremost
grealt artists of the dav,

Mme, Alda will be assisted by Frank
La Forge, whose accompaniments with
other stara here in the past have wop
him a large clrele of admibers,

Lectures.
A comprahensive piciure of present
day conditions In Ireland, England, and
Scotland, without any reference to war

or other subjects of lmmediate com-

Actual Railway
In Year- $200,000,000 - H\S WIOE APPEN.

Proﬁts

> . -

That Much Available for Dividends if Proper Debt
Charges Were Made—Corporate Lines Dis-
regarded and Lines Considered as 3
One Sy stem.

NEW YORK, Feb, 23, <Could the rall-
Lroads pay higher wages to 10,60 or
more engineers, firemen, corductorn and
trainmen and sl glive the public the
quantity and auality of service which
the publie bar a right to demand?

There 1s much difference of opinion on
this question, as thers has beon on the
true average wage of rallroad em-
pluyes. ~

In two preceding articles facts were
given which showed what the men are
recelving, but whatever may be the
decislon of the public as to whether
thelr wages should be increased. it is
vilally important to know whether
gher wages cocld be puld, and If so,
whether 100,000,000 Americans will be
taxed for the benefit of 360,000,

Ways of Viewing (Question,

There are varicus ways of viewing
this question of the rallroads ability
to pay. The man whose sympathles
are with the ruads might point out
that in 1914, the Intest year for which
complete statistics are avallable, net
Income of American rallways, as re.
ported by the Interstate Commerce
Commiaalon, amounted to only $8/,14,-
KT8 after the yment of Nxed charges,
or a ximafely o 1-8 cent on out-
sanding capital stock, s, however,
weuld not be the “whole truth.”

The man whose sympathles are with
the workmen as apposed to those of the
roads might polht to large dividends,
belrﬂ pald by certaln com es; he
cou revive old scandals about large
sums of money diverted from (heir
proper channela; he could elte roads
which have been “‘watered;.”” and he
could bring forth evidence that net
oearninga n? the great majority of Im-

rtant railroad companies have beon
nereasing repidly for months, But
these things would be misleading.

Service the Chief Concern.

To a certain extont, naturally, the pub.
lie is interested in these various con-
tentions, but its chief concern ias the
service which it must recelve from the
tranaportation aystem.

To say that the Delaware, Lackawan-
na and Western could y much larger
wages to lts men stil] distributs
liberal dividenda to ita stockholders,
or that If the Erie Ia forced to pay more
to ita men the hopes of Its stockhold-
ers will he blas to cite such argu-
ments ls to avold the real lssue,

The status of the rallroad industry
from the point of view of the public
may* be mpprecinted If you forget core
porate divisions and consider t rall-
WAYS &8 one great system.

¢ Interstate Commerce Commiasfon
has attempted to do this in certain of
Its statements.

Total Railway Capital

Total rallway capital on June 30, 1514,
was reported by the commission as
B20.247,201.257, Part of this capital was
owned by the rallway corporations
dhemselves. After taking this fact and
othery Into account, the commission re-
ported the pet amount not held by rall-
ways as §15,719, (46, 28,

Accepting this, for the momeni, as
the wactoal mnet capitalizsation after
ellminntion of all Juplications, suppose
we consider the rallways as one great

term with total outstanding cepital
mt ations of §15,719.696,9%, of which
funded debt made up §9,708,292,000, and
stock $4.011,404 500,

Regardivas of when, how or why those
bonda and that stock were lssued, they
are oulstanding obligations and must
be reckoned with. The owners of our
svatom, then, hava atock regaling

ut six billlon dollars. hey have
borrowad about mine billlon seven bhun-
4red milllon.

Gross operating revenue of this sys-
tem amounts to more than §,000,000,000.
In 1914, a poor year, It exceoded that
amount by about $47,000,000, and in 1913,
a good year, by about 3125000 “00,

Where the Money Goes,

The first big slice taken out of that
revenue Is for pay roll. In 194 that
amounted to more than §1,.580,000,000, or
more than 45 per cent. Next comes
other operatlve and maintenance costs,
chiefly materials. bringing ordinary
operaling expenses up (o more than
$2.200,000,000, This item was about $30,.-
000,000 greater in 1914 than In 1913 custs
of many kinds having increased,

Various auxiliary operations, such as
rallway restaurants, ete,, resulted In a
net loss of almost $1.5600,000, leaving in
194 net operating revenue of a little
more than 385,000,000, and In 1915 a net
of about ST, 000,000,

Next come taxes, which have been in-
creasing pretty steadily for years. In
1913 they aggrogated $127.301,M0, and In
1914 they jumped to $140.531.575. All these
Ngures, of course, are taken from state-
menta of the Interstate Commerce Com.
mission,

«~0 we find after all operating costa
and taxes were pald the balance was

By GLEN B. WINSHIP.

than 000 {n 1914
o PRy B2 i

Hut the big sytemt Is not” entirs
depandent upon operating profi t
recolved & net ‘amount of more thkn
$153,000,000 in 1914 fromm miscellan-

us rent Income, Intcrest and divi-

nds on As and stocks owned,
eigy and In 1912 this Item was ap-
rgo:lm::lr “sén:.cua,uo. Adding

ane min net opera ~-
come showns for 1814 "outu«‘:? F-
proximately $E08 400,0 and for 10114
& total of more than $933,000,008,

Thene items do not represent profit,
Various fixed charges must bs met, a
few {lllons more must be pald in
miscellaneous taxes, rentals must be
carad for. and Intersst on debt must
be pald. The Interrtate Commerce
Commission, after eliminating “intar-
corporatse payments' reported net fn-
lerest on funded debt as $412.443,080,
After lumla;"' Ill‘ l;nuo‘ n'lur:u the
omm reaported net Income was
s:!'f 019,878,

This method of fixuring may not be
entirely satisfactory, so it may
well to carry the single system (dau
& littie further and imagine the total
debt refunded on wsound esconomic
prlnelpkn.

Debt Must Be Paid.

A debt s supposed to be pald some
time, and if In this Impainary refund-
Ing process we follow sound economic
orinciples we must make provislon for
paymant. Su this be ‘dore by e
tablishing a sinking fund. Some kinds
of property we might morteage for 100
Yoars and the necessary sinkinz fund
would be small. Other kinds of oproo-
arty could not be mortmamed even for
fifty wyears, because M .would be funk
lone*befora the end of that period.

It would appear hikhiy conssrvative,
therefore, to fix upon 2 per cent as the
averaxe alnking fund provision. In
other worda. the ownera of this big svs-
tam must »set aside 2 per cent of Its
debt ench vear in addition to regular
intereat. thia sinting fund to bDe used
1o pay off the deht at maturity or se-

r
th such ‘rrovl.ﬂon for payment
made, It should be possible to borrow
money at 4 per cent, providing there
was reasonable assturance that thess
amounts could be earnsl. The total
deBt change, therefore, would

be § por
cent. On the net debt of 9,
that would mean §588,000000 T _

System Must Expand.

The system must contlouvally expand
with the country's growth. In order
to expand It must have each year =&
Inrgs amount of new capital. This new
capital should be obtalned through sale
of stock if possible, but in order to make
the stock attractive enough to tempt the
urchaser the debt must be on a sound
b use the man who has |
ed money has a prior elalm,

Now, instead of taking the net re-
sult of the poor , let us take the
1913 figure of 452. This should
be reduced approximately §13,200,000, be-
cause taxes wers that much larger In
1914 Thia leaves a little more than

Out of this must come miscellaneous
charges (other than Interest, amortiza-
tlon, elr.l. which, according to the Ine
teratute Commerce Commission, amounts-
ed ind84 Lo M9.719.448 Then comes iha
debt charge of 3652
ance of less than

Dividend Possibilities,

This amount theoretically would be
“available” for dividends, bul every
one knows that the bonds of this or
any other aystem would not be in good
favor if all net profita were distrib-
uted to stockholders,

Part of the $275,300,000 must be appro-
priated for additions and betterments.
New capital should not be sought for
all work of expansion.

The actual appropriation from earn-
ings for additions and Dbetterments In
1913 was $65.82.085, but In 1914,
sarnings were poor, the amount
littla more than §28,000,000,

Actually more than $685,000,000 should
be spent for this purpose each year
and pald out of esrnings, but aug-ou
that much b~ apent and about $13,000,000 |
be set aside for surplus

Actual Profits $200,000,000.

This would leave actual profits avail-
able for dividends of 300,000,000, or just
34 ver cent on the net cuplial.

With dividends of oniy ¥ 1-3 per cent,
it Is obvious new capital could not be
ralsed through sale of stock, and the
more bonda you lasue under these condi-
tions the smaller will be the ®mrgin
for stoek, and if this margin becomes
too small the bonds themselvea are en-
dangered, then new capltal cannot he
ralsed on advantageous terms and the
public suffers because necessary im-
pro;rmenu and expansions cannot be
made.

leaving a bal-

when
was

— L
(""The Public'a 8ide of the Case.'
will be the subject of (he fourth arti-
cle in this series, to be published to-
morrow.)

troveray, will be offered by Dwight
Elmendorf. the artist and traveler,
when he returns to the New Natlonal
Theater tomorrow afternoon at 4:0

o' elagk,

With much pleturesque dauﬂ{:tinn and
many colo views and motion ple-
tures, Mr. Elmendorf will pHot hias
euditor-apectators from the streets of
Queenstown through the region of Kil-
larney’s enchanted Iakes, to Dublin,
Achill Island, the Giant's Causeway,
Belfast, and other places In sturdy, pic-
turesque Ireland. Then through kng-
Iand from Liverpool te London, ana
into Beotland, Each step of the Jour-
ney will be illustrated with photograpns
which have al heen taken and colored
by the lecturer himself,

Mher lectures In the course will be
“Holland,”" Bwitzeriand,” * “Northern
Italy,'”” “Southern Italy and Sicllly.””

Films.

Manager Heatus, of Loew's Columbia,
Is zolng to provide for hiz patrons next
week ""Poar Little Peppina.” sald to be
the blgrest and most thrilling slery In
which Miss Moklord has appeared on
the screen.

Under an avalanche of Italian map-
neriamas and boyiah conceptions, Miss
Plekford ance more proves her versa-
tility. A large portion of the play takea
place In Italy, and in order to secure a
proper atmoephers In the matter of ag-
tion, as well us mottings, the woducers
securea the services of verd well-
known Ilalinn actors to apbear In sup-
port of Misgs Plckford,

Bessie Harrlseale and Bruce MoRae
in films will head the bill st Moore's
Garden Theater on Bunday, Monday,
and Tuesday, woeek of Febpuary 27, in a
fiimizsation of the novel, ““The Groen
Swamp." b

The auxilinry feature will be "He M4,
and He Didn't,” starring Roscoe Ar-
buckle, Mabel Normand, and Al Skt
Jobn,

fin wadnuc:n‘:il undﬂ;!‘h:‘rldu t{u uc;
ond ¢plsode o ¢ “The Strange Casg 0
Mary Page,' featuring Heary wuh

and Edna Mayo, will hold the screen,
together with a Almization of the com-
ery, A Night Out,'” with the leading
role In the hands of May Robson, Wil

|

fred Lucas will he the program on
Friday and Saturday in "Adguitied."”
The secondary attraction will Mar-
faret Gibson In a Almization of the
story, ‘Mary Goes Before.” Special
mualec by the Qarden Bymphony Orches-
tra. will be furnished,

Marle Doro In Nimsa will appear at
Moore's Strand Theater Sunday, Mon-
day, and Tuesday, week of Fehruary 57,
in her latest film effort, “The Wood
Nympb.*- The nadded attraction on
theap davs will b¢ Harry CTribben In
“Parils of the Park."

On Wednesdany and Thursday Mar-
guerite Snow and George La (Guerre
wlll be featured in “The Upstart..,' The
added attraotion will " be “Double
Crossed,” enacted by Tom Chatterton
and Anne Little.

On Frldap; nnd":-lnll‘urd.v“?r;ln L.‘Iolt';}r‘\—
d  Eni Arkey w |l
;?ﬂgr‘nttlﬂ In d"‘l"ha Prica of 1:0\#&1'."
Winifred Oreenwood legd the sec-
nntrlry nllml?ono?n "E}Ha l’ubpr ﬁ' -
querader.” Speclal music by the Strand
Symphony Orchestra will be a fealure

of the dally program.

Irish Woman and Turk
Are Too Much For Cupid

LOS ANGELES, Fab, 21.—-Opining that
when a Turk and an Irish woman marry
trouble is to be expected, Buperlor
Judge Willls granted Mrs. Allce Finley
Abdullah & divores from Ahmed Abdul~

lah, manhger of the Turkish baths at
the Los Angelea Athletle Club, on the
ground of desertion.

Abdullah also had grievances. He
asked a decrea in a_cross complaint, In
which It was asseried that his  wife
could not make good ooffes and that
her hiscults were bhad. Judge Willis

remarked that this weakness of Mrs

CUBRENT WUNSEY'S

Articles on Romantic History of
Iberian Lands Has an
Especial Interest. .

“Timely news storiés, profusely 1
lustrated with from dis-

nod to give Munsey's Magasine
for March the wideay a

~Of partigular interest and are
the articles on “Hpain

the Romantlc His of the

Lands and the Place Hold in the
World of Today," M!.’
Ogg, an “The Birong Man of China'

an analysis of the Iife, m:.‘
mmoa.nt!mlhihﬁdm- in-
tory of the rise and fall of the Man-
¢hu dynasty. Both of these wﬂ
and absorbing articlea are m :
'h‘ many most unusual photographs

reforred to In the text

Washington Society.

“The Mysteries of Official Soolety In
Washington™ (s an inside story teld In
& most Interesting way by the wife of
a Henator o the helpmats of a new

At o oh Bt (nisle Bheuv Soe

A most readable and Informative lhz
on the Crippled Boldlers™

eluu
accom b f
ba uhawlnp:uwuuaio‘d “MWH:

working at arts and crafts and playing

folr. baseball, and olher “Eng-
and’'s New War Chiefs" and “Winston
Churehill, the Irrepressible,”” are the

stbjects of two other newsy and analyt.
leal articles by noted writers.

astage department contalns »
wealth and authoritative epinion, gossip,
and photographs of playhouse land,

Among Contributors.
Among the contributora to the shert
story sectlon are Cornslla A. P.

& Kerr, Harold Brown Bwo
Horace Bourke, Willlam Slaven
Nutt, John D, Swain, and Maude N

n.

0.
aw-

e poems inciude ““The Vendor of
Dreams." ““The Jester," “Her Letter ta
Him," “Vislon,” *“At Winter's End,"”
“The Avenger,” “The Meaning of
Love,” and “A Man's Heaven.”

“Mr. Man,” the complete novel by
Frank R. Adams, is believed by the
editors to he one of the most abeo

d gripping stories ever submitted te

unsey's Magasine,

COMING EVENTS ON
CAPITAL'S PROGRAM

Today's Amusements — Schedu
for Tomorrow,

Today.

Housswarming, Washington Rallw
Elsctric Company and the Potosuac K
Power Com

teenth MTM 'F 4 e
ture, * rann, )
l’l: Ilom-.’:' A ret  Kllis,
lllllﬂ.h. and Mothore' ub, W. C, 1
hendquartére, 2 m

Addrsss,  Areni H. Grimke, "afore Die-
Columbin branch of the Natlenal

of

Amsbchtion for the Adv t of Col-

ot e o “Foaie niren
P m,

!Incz:ueu in ech“ ll:'.llilq of the twenty-fifth

n umnas
:? Nm“ Y, in schoel hall,
p. m,

Preci mee A [ of
T, L
™ p m. ' b

Moeet! Wanh! hranch of the Amarican
P S A

P m. e
h't'.:h:mum. [, W, C, A, First Congre-
tional Church, § p. m. '

f : ’,:Hllol'i . m Sl

"“"‘"‘5“ val, m"‘:‘i Eatelle Mur-
ray, Northéust ie 8p m

Benelit entertainment, St. Ant ‘s Church,
Hrooklan

d, Poll's Theater, 5:15 p. m.
Musicale, Assembly Hall, ¥. M. C, A., 88

ters, 12 noon.

Annual dinmer, alumni of Mount B, Mary's,
Hotel Powhatan, 8 p. m,

Iuatrated locture. ““The TYellowstone Na-
tional Park' Will Bruce Leffingwsll,
Home Club, L6 p. m,

Lecture. ““The liuman Fuoctor in Business,''
Arthur Frederick Sheldon, Ralelgh Hetal,

1
Hn':fn?;' Kit Carson Post, No, 2, G, A, R,

in § p.m.
[ d annual b t, West Virginia BSo-
‘P m,

clely, New Ebbitt, 7:30

Reception, Lansi Btar Manor Chapter, 1,
A. R, white New Ebbitt, § p. m.
Lecture, “Death Valley of Arisona.’ Fred-

L}
erick V, Coville, under auspices of the
Men's Club of Trinity and Christ Luthersn
Churches, In Christ Lutheran Church, §

p. m.

Annual meeting, officers and t of
Fourth Presbyterian Church Bunday L
in church, & p. m.

Entertainment under auspiees of the Pa-
rents' Laague, J. O, W) Bohool, Elev-
enth and Harvard streets northwest, A p, m,

Mase meecting, Anti-War Leagua of the Dis-
trict, FPublie Library, l?. m,

Masonio—Harmony, No. 17, School of Instrue-
tion; Naomi, ®eo. 3 colonial night, Brook.
land, No, 11. Eastern Swar.

0dd4 Fellows—Farmony, No. §; Fedaral City,
No. 20; East A

Knighta of Mt
Hermolne, No, 12: Unlon, Ne, 21, Columbla,
No, %, Friendship Temple, No, 5 Pythlan
Bisters,

Knighte of Columbus—Potomas Council bane-

fit, Poll's Theater,
[+ 8 & of the Btate

Jr. . A. M.—Visftation
Councll of the Distriet.
P, 0, Elks—Nominations clese.

B.

Amusementa,
National—="Beverly's Balance, 2:18 and 815

m.

n.'::nco-"rm-un [aland," 2:30 and 8:3 p.
m,

Poli's—""Tn Walked Jimmy.'" 2:16 and §:18 p,

m.

K-im‘o—-\'ludavllla. 2 B and %:156 p. m.

Gayoty—Burlesque, 2:16 and 815 p, m,

Loew's Columblia—Photoplays, 11 & m. fo
o m

—_—

-

Lunchvon and dinner, benefit of the Ladies’
Ald boclely of Grace Eplsopal Church,
parish hall

Banquat, Natlonal Association of Life Under-
writers, New Willard, 7 8 m,

IMustrated locture, ““The Ol Industry,'* Dr.
David T. Day, under auspices of !
Club, Friends' Meeting Housa, 1511 I street
northwest, § p. m,

Card party, Bwonewall Jackson .
Daughters of the Confederncy, New u,
f o. m.

Hanquei, motion ploture szhibitors aad ex-
ohange men, New Ebbitt, 11:30 p. m.

Bafety firmt exhitilt, New Natlonal JMussum,
all day and evening.

Meeting. West Virginia Horse Bhow Associs-
ll:.nn i ::r Willard. 4 of th

““Parce oat'’ riy, under ausploss .
various socletles of the church, St. Mark's

Church, § p. m.

Muss meoting, to discuss plans for “baky
week,” Y. M. C. A, R p. m,

ll:lz. hour, 8t. Dominie’'s Church, T:0 ta
30 p. m.

Meeting, Toachera' Training Class, Fourth
Preabyterian Churfeh, In church, 'l'r. ™.

Bible conference, Epiphany Church, 7146

m.,
Réeception, Patriots Memorial Chl%ttr l?
R.. In honor of :lm. George T. m&ll!va:

Ralelgh, § o, m.
iod lantias ““The Britiah Isles,” Wi

Hlustrated ‘I\rrlnl:s. soncl sb o i
N Nat v 4 , m,

mendorf, New Natlon .{:‘o. P 3

No. &

Masonio—Tha New Jerusalem,
Néyes, No. 312, Washington, Rayal
Arch Masons; Willlam ¥, Hunt, No, 14,
Eastern Huar.

0Odd Fellows—Columbia, No. 10; Covenant,
No, 13; Excelalor, No. 17; Balem, No. 2,

Knights of Pythine—Harmony, No. 2.

Natlonsl Unlon—Bancroft Counsil, Dahigren
Councll,

Muaccabies—INstrict Tent, Na, &,

Knights of Columbus—Kean “ouncil et
ing. followed by athletic pro m.

Sutl';ullnl Party—-Y,. P, B. L, lsh branch,

To Talk on Yellowstone.

" William Bruce Leffingwell will glve
an lllustrated lecture on the ¥

Abdullah aa a cook w not sufficlent
reason for his auruu“h.. [

ellow
an:nal_ Park at the Home Club to

Y

-

bl |

“




